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liralrnt;*u i,*lsnn iind h'{*ntb*rsc.tJ-iite Conrnriltse- n'1},n.irltc }s l"klu.irrti Fier.:teranrtr l;ux }rf!.*
rcpresent.ing th"* l:ciuca{iein T*,r P*lic1. lnstitr.lte tEl'pl}. Thallk .v*u Ii:r t}:e npp*rtunir.\, in s}rar"* r,".irh
\:tilt sl)ll]s inJ'onr:ati*n cr,rllecl*rJ thri:ugh tur *'*rk nn jsu:*s r*ial*il r* ei*ctriclt), pr)ll.,,i ;:e*ertiriru.

l hlve l-re*n r*s*a;r*hilg issi:es reiai*d t* th* trx trt:;rln*fit erl"iileutri*it,n- genura{ors,ilr O}ri,, sinE:* lg*?.
l*rr*ntil'.{Jiri*tlx*sel*ctrir:g*neraling*qrripnrenit',nenc.i**l h*sis. Nailp*6f"r}**tricit5.s*nsrilti.}n
ixis be*r-: giv*n a pmi'*rcxc* $\.er;!ly r.rlh*r. 'i'lis prin*iplr *,,;ls *:ltghlisilecj in S.Ii. j in I *!]r) {xtilitl,,r"i*r*grd*ti*r] l*gisl;fi*nI a*d rvas resfllrined. r,vhan th* *nlire sti)lr litx systerll wns eximrinerl *nri
rrs{rur:1urr:iJ in I-}.}1. $S in liXi5.

lilrrrp*liiion \\'il$ tire firrcr: i::ehhci lhr" changes tiat {.n{:un.eil ur $.8. 3 rlhen rar$ihir pr{.}pfr{}. useci h_l
p{rwer gcnrlali{}ll pt'*vidors w$l'e su{crssl-r:l in r*duci:rg tire iistinc ratre firr such pr*pertv lirui ggf,ir tr:
25,j*- l'his r.\,irs redil.ced fiirther ri: l,lllti ill I-l.H_66_

I hat riix pr:licv balar:*rl thc ilei:ii l* irupr*l'r lhe r:ein:rpctilivsncss g{'{}hir: *lm{ric ge$eri}l{}rs wrth Ll:c
rer*nil* requir*ntett{s *f scl"rr:*lu antj }*cal g*vefirn *n{s. T"hr* &Lr iitr*clur* cnnti$ues {i} u*at ail e}*ctrie
licn*ral{}rs *qulri}3'" hut tii* rrlclluc pri}tpocts Jbr s*h*r:ls a;rd l*ea} $livcrmnenls have w*rseneel
sigrtilicisrtl3' ul]rirr *urrrnl ec*nlxltic c*nrJiti*ns" If ths *urr**t ass*s*n:i:ni rnte qualificil as apprcprinr*
unqJer lhe rrtLrch h*tter *r:*nr:;nic **r:elilions rvirr:n ths currenl riu pcrlicies f*l el*ctrir, gl*nsr&tilrs \\*r,r
cl*velt-r;reei- filrlht''r rcdutti*ns u'hen sch*ols alrl l*calg*r,emnrenl$ stl"Lrggl* t* rnake *nds nl*et rl* nr:l
l*clk rer*Uslic i:r.ir"rstilieii.

R hile ${.ill]* t}lii} aryxt that cffl$i* l}'pes c,{'elwtricit3,' genem{ion sh*r.r}d lx given m6le fuv*ruhle tax
{}"**tn}fn{ than tlhcrs" tht A"r:ieri**: Itctnvsry and R*ir:vestrnen{ Aet {conrnr*n}rv kn*wn a$ ths Fsrj*rC
srintulus pack4n crARIL{i pass*ri in };ebnran':il{}9 pr*r,ides.iust rhat. }l in*ludes *r sxlensir}n erf rhc:
r*nera':lble rlltry:' pr*clu*ti*n tin credit {P1'{'} first c,rstl*d under thi: [nery3, ]]r.rliu], Act eif 1$tl" 'i']iis
exlsnsistl illtrows rvind devciopers the option *f chri*sing a 3S94, {nvest}nellt '} ix Credit {l'fCl in pla**
oJ"the l].[ C fi'r geri*rntinr fbcilities plac*ri i:r s*rvice by rh* snd of 3* l3 prcvid*d thn{ rgnstruc,li*n
begiirs hef'rlrt {h* end **' lillt). An additional l"entur* nf the ARRA pr*visir:n is thet {hr: fTL. ear.: tx
*lilril! crlnvsrLeil t$ ilgrint f ill::r the iJS'l'r**srr3" Ilept inst*ad o1'a krricredit. Wh*n firxrgr*ss *nnctcr1
lhc 3$1"t, tar *redit'lrani f r:r lvitld F,.)wrr ir:ves{meni.s. it iJiei not rnake this s66sid1, *dxl1iilSent *f}on
aelditi*n;rl sffit* or ltrcnl suirsidies" "l'h* {ecleral suhsidl' d*es not require *ut*hinx l*cal **nrrii:urir}ns.

T'h* pr*i:os*d ]cical tax berlefit i*r *hir: u'inil generators lvi:ulC prr:l iiie * sribsld,v in adiliri*n r* rir*
{bd*r:rl subsidl'" }:i:r a rr,'irlr-l ger*erati*n facilitl, lrath i*n estitna{ed **s{ r,}f $*}t}S millj*n. usi*g r}rr:
indr"rsir-1 prot*13'p'* *lr*aci;- pr*senlecl thr*ug& i*stim*n,t. rhe fed*ralinrrestm*nt i"a*; *reciit q":rsr-*nl lxrs
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